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8. "Mr ^ it ^ TR 7.56 

^ ^ ^ -su[R #n Tf«fT 

3T^-^Tf^ smx m 3^ ^3 ^ i 

^ ^ 3TT^ 

T^. 

3T^«T 

m^\<\ Upl^ldd’ -dt it r l Td 3TOf?IWff "d# 

I. uf^njprqf ^ wr^ sfrr 

«nfdT ^ ^ ^ ^ «jRcT msFK ^ 

yRi^fci'Hl dt "4 **3?d^!T^d” stt^^r 

■'R wikd ^ ^ ^ f^ W t I d'^^K, 

RdiT^d dt 'fldifnd "4 Tlf^ d 5 yld^fici 

dF dt arytod d%d i tirT^ 

arf^jpict d^ d ai^ridr dd i 

II. WtTT : ’W dl f^ddd dt 

dwfdffd sTydRTd aiRjR tr 44 Td^i^i'chT d tdn. RFfdd 

dd d IddddcT ^id dl ■'jr "t: 

1. d ^Kd1<H fdd 4^ d RRT "^T^T^IclT (d^) 
3TSiM R?rFRF RTRBT ^ 

f ; 

aRraicT: 4d^TnRd4d!(3m3TRd) d( 

4dt dt "5^ dfdM^ "ddd d d^sTcT "fR "^dd 

d 3TdH ?id7^ ^FT^fT t 

2 d "sdr 4dTTd d wi (ddcT 4 
3pdi^ d4 d ^ d dd ^^nrd t; 

3. d^'^ddwT^^tdd 

d RT«RR 4 3PTd dd 37??^^ ^ 

4 3R^ ^ f I 

aiw^ : 44 44d Tidd (^TRSTRd) cT^rr 
d RRcid 4^ 4 T^.d.'q^. 

wr 3t4 ^ Tgmr f, srd ^ridiRTd 
d4d dr ^ 4 ^ d td^ w 

#t I 

III. wrafKir : aq j^Ri Tfd d ar^dr “ardm^d” 
a^m TR -qFdf, dqM, fdrfdT fH^Fid, RRqrat, d4^ 
1d4d, '^id afk RRcid R'»i4 4^ ski ‘^^drdfcT fdd 
afRTdqd Idd d ^sqi^-^ldR «ddi4 ^ i i 
dd4^dt^5p<TRTTf410.000 ^(34d<r'*j^) a^'SRd 

10,000 d i]"id 4 dd 4rt sr fodder 
d%Rt I 


IV. 3 RR : 

1. ^r|^144?i^d1dJ;^4^3T2i^3rTdR^d^, 

fdrd 4 4 ^TFT drr f. d ■qR? tt^f 

R?R1^ ^ (dH^4]q.d) WT 

aifdfd df dFT I dr^ d 
^ i^dd d 3 t#t d^ tj:^ dd 4 11 ir 

aiT?PT RiT c^^'i fd t44?RF d^ dd 4 

t , 4^ 3T?TRT IJlddF IRT TUM 1dRT ^ 

dp 4^ 4* TM WR air^T^T^ drr i 

2. 3Rd wdf 4 ¥TRT 3TriT d 3TraR tR- 

Tjdr^ Id 3T81^ UI«r[Mcb dcRT d 

dtTT dfdd ir^ 'sr^tt i spet 

dd (aidri dr-UT^*) 4 ijtrt R^id andif 

N ^ ^ N* r% N 

wyitilJHch H 3Tra^ 

TIRd 4 fiRR I ^TRTf4^ 3R4^ 
Rd wdf d^ RTRi dd d Idr-t^ 
dd d r^hR t I 3RRT-3pm wdf ^ 
dtTT RRT-RTR aflT Tlfd dd d 3T^dT d 
RR 4 fdRT ^50^ I 

3 . 4^ ■qr^ifiT^ 4dT dr ^rdr^rd ^ d 
^#T ddrr^/dPRT dr ^ Riddr ate 
^ m te. d wPRd dd 44 d arr^R rt 
terd 4 Rid arte i ^ rft rt Id te 
d te a?RRT yidte teR 4 ard wdf 4 
'gR?M 3ITRT TR fte t te t4d dr dr^ dr 

^RcTR 3JTRT RR^ dT RT ^TTddT ^ 

Rddr ted i 

4. 44 Ridr 4 te dd dt Tifd mte dd 
(adRte dd d 5 dte) 4 ater t RRi^qrci 
ante fdRT rttrtt i arffte arrtef d Rite 4, 
^ 4d arRRT 3ndte ddf rtt a^tedR dm 
fd 'm ard mte dr ddte^* mr dd ante 
RRT wdf drd 4 r4 I 

5. 44RTO4teddRf4m4dTTf44mRd. 

te dr dted RFT 4 fdn mipTT i 

6. Td'di tefR fte Id 'm RRtem 
^ 4 te fdRT RTipn i RRdR dd Id d m 
d Id afRRT Riddr teR d ■g^ TRRter 
arRRT driRRte te 4 RRT ter, ted and 
un fd^r flm mn 4 i iRidn^ trtI 4 ■rrt 
te dr d^RT iJchHi4 an fterdf d 4 rt d 
tenni^ t dr and Rnnr n4Yf i am: Id arq^r 
mqte dte d adted dfdd d fnfdr 44 
RRR and UR dr Hoi 3 rt 4 air ddndtei 4 







[^iFri-’^sfos 1] 




■5RI ^ ’Uf^Tqf (3#^ ^ 

w 1«=K!4 t I 

7. ^ "iNr 3T«l3n "St^ ^ 11^ 
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*^ciicPt/<t» hI^m/^^1 ^^hkI ^ R’R TIT?^ 4 
gnt!H w^ ^ ^-y«iic4,4^ wiRr^ 

IRT w^ ^ WT ^ ■n^ wrRf ^ 3?^^ 
^ ^rf3?4 ! 3crT^^4)4 t ^ 3FT 

w^, 4414f4«Frn wn^T ^ ■jjq^ 4 j^iiIh<h 
f4i^ "sirTT "^T in?24' 4 ■=t^’ ^ 

^lIsK, I 

V. 4^' ^ll mPt^d> 4ld<T ^ ^ (%) 

^ TW^-WT 3T ■RFlt ^ ^ 4w4’ 4 4544(T 

WRn'^m4tTn'4 3fd4^T4^^3^^)T44W i 

VI. ■am f2^?iii44?T 4^ irn ■?T4t^ 

t affl^C dy^K, ■5R 4t 2Rm??^ #4, 4^3RI ^ ■4?itf4?T 

RhMi 'JllC^^ll I 

^ IVUNUffTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOnnCATION 

New Delhi, the 17th November, 2008 

Auction for Sale (Re-issue) of ‘7.56 per cent 
Government Stock) 2014* 

F. No. 4(2>-W & My2008.— Government of India 
hCTeby notifies sale (re-issue) of *7.56 per cent Govanment 
Stock, 2014’ (hereinafter called ‘the Stock’) for an 
j^gregate amount of Rs. 6,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 


3* 

this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F, No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13>W&M/2008, dated Octob^ 8,2008 by a price 
based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 % of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annexure). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400 001 on November 

21.2008. The application form duly filled in with the bids 
should be submitted to the aforesaid office on November 
21,2008 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of six-year tenure commencing 
from November 3,2008. The Stock will be repaid at par on 
November 3,2014. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
November 21, 2008. The payment by succe^ful bidders 
will be on November 24,2008, i.e,, the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from the 
date of original issue, i.e., November 3,2008 to November 

23.2008. 

Interest 

8. Interest at the rate of 7.56 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on May 3 and 
Novanber3. 

By Order of the President of India, 
L.M.VAS,AddI.Secy. 
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ANNEXURE 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (GO!) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following ; 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions ; Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage; Subject to the conditions mentioned 
above, participation on “noii-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

rv. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank or 
PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non¬ 
constituents) may be submitted in physical 


application forms to the PDO. The physical 
application may be a single bid for the aggregate ; 

amount of all the customers. Particulars of 
individual customer viz. name and amount shall 
be provided as an Annex to the bid. ^ 

3. Allotment under the non-competitive segment to ' ' ^ | 

the bank or PD will be at the weighted average 

rate ot yield/price that will emerge in the auction 

on the basis of the competitive bidding. The 

securities will be issued to the bank or PD against ■ 

payment on the date of issue irrespective of 

whether the bank or PD has received payment 

from their clients. 

4. In case the aggregate amount of bid is more than 

the reseived amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial i 

allotments, it will be the responsibility of the bank 

or PD to appropriately allocate securities to their i 

clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 

the reserved amount, the shortfall will be taken to ' 

competitive portion. i 

6. Security would be issued only in SGL form by . i 

RBI. RBI would credit either the main SGL account / 

or the eSG L account of the bank or PD as indicated 

by them. The facility for affording credit to the '■ 

main SGL account is for the sole purpose of I 

servicing investors who are not their constituents. 

Therefore, the bank or PD would have to indicate 

clearly at the time of tendering the non-competitive 

bids the amounts (face value) to be credited to ''j 

their SGL account and the CSGL account. Delivery i 

in physical fonn from the main SGL account is 

permissible at the instance of the investor 

subsequently. 

7. It will be the responsibility of the bank or the PD 

to pass on the securities to their clients. Except in i 

extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
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or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to die 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI The aforesaid guidelines are subj ect to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

17^1^^, 2008 

' 7,94 yfif^nr 2021 ' ^ 

TFT, IT. 4( 2 )-'5^ ^/2008( I ).—W 

3,000 ^ (3ff^) ^ Tlfirr ^ 

‘ 7.94 2021 ’ .(f^ 

^ ^ (f^ * ^ w i) 

■4’ vslcviRsfcT ^T*!! WcT ti<ct>K "gRl ^flfr WTPT 

TT>T. 7T^ 4( 13 Tl?T/2008, 8 2008 

R H14T2 ?Tm ^ 3TTiH ^ -orn;n]t 1 

^ » rx ^ ^ 

Hmh <9>i ToTra 

2. "f^TsF^ ^Ka1<417^ '5'^ 

"3^-400 001 "5^ 8 2008 ^ 

■RTRRT TTJT. WIT 4(13)-^5^T1^ W2008 ^ 

%r 5.1 "4 tt«IT firTlffc? ciO't’ ilcil*il Isrf^T 

^ 3nMiRa 5R1 ^ I 

31UfflPlfc(T ^'lHl<ld|s^ ^ 3TT^Z^ 

3> W4.K1 MPd^fd^t "- itd i M 3T9fr TFTtjf ^ ^ 
^ ^.w^T ^ ar^TTR ^ 

srftRjf^ 71% 5 yfa^ici 7T^ ^ TTT^jTfr 7^% oqI^4l 
3Tk 7R«TT3Tf ^ %RTT ^ITW I 

^1c4i41 w vm 7n%3r 

4. ^ -gGif chmMq, 

■gT?[^-400 001 'SRT 21 'iqwK, 2008 7%!%^ 'sin^'D I 

7Tf?F -W 3TP^-*q^ 21 2008 ^ 

3TW 1Z30 ^ ^ «=bl4%4 '4’ 3R5cT ^ 'STHT 

I 

^-PnffrTTr WT^TT" 

5. m 7^, «TI#TT f73|^ SRI "Slrtt Rj^llPl^if 

ST^TTR, fipfpFT’ +I<l4l< ^ ttht #n I 


ar^ 

6. W 72FF 24 tlf, 2006 ^ 

3T^ ^ ■^l W 7^ ^ ^3^ 24 -Rf, 2021 ^ ^ 

TTR^ R7 ^ ■^TTT’ft I 

'PnfR ^ di(l«[ aftr wTeb #tt^ iijodH 

7. Hleiml ^ RfCOIW TOlk ^ 3TR^ 
r^d 34^ 4>W%4 ^ 21 ■R2FR7,2008 ^ y4%d P+MI ^TIRTH I 
7FP7T 4)<rfl<ldl3Tf ?RT ^*I?TB 24 W^, 2008 

^ ai<l<a f^qi 'snq^i I 

.«irir 

8. 3ff^ ^TR^T ^ cllThl ^ 7^ ^ 

■R7 7.94 snla^Ki yfciq4 ^ ^ ^1*11 fTT^ 

SFSf-^rf^ 3TWT7 TR 24 "Rf affr 24 
^fl^,^Ti I 

W ^ TI^fRfrl ^ 3TT^ ^ 
■q^. "qR. RRT, 3rR7 7 T%r 

sT^srsr 

7^5hT 

. ehl4l(nr : 7T7WI ifld'ild4l RIT S4IR4T RIRKRI 3m 
Rlf^ ^ ^ R5t ^ RITcT 717RTR 

r^HiT+d HrdHfdRT Rfr -4’ “arufrrFTTff*' 

3TTRK ■R R T >n< l 0 Rit aT^Rfrl RR RTFIR f%RT RRl t I 
T133TTT7, RdlTdid 'Slfh’fpIRlf Rfr dl^dlPHRF "4’ 3TfiRjf^ 71% ^ 

5 yRl^tci FRT'Rfr 3TRfcT7R^if Rt%RT 7^tRR7 Rit ■Rfn^ 1 llR%d 

7T%3T%7jJ^7I%'s^*3F?n%^ I 

II. RnrcTT : pm TTTRTR ^ RdlRhd irfrlTjW 
R%lfRRf'^*3T3Tf^«lf 3nRI^R7'^fR5%RTf^1^RP4W 
■^?ft 'sfl Pi*-il^i<g<i Tldf RtI ■’JJT R>7^ ^ : 

1. ^RKd^ftRl^tR>^Rm^'Q??n(7Tt^) 3TaTRT 

TTFTRcF TTIRT^ (■qTpftR^) "^IfTT 7T§^ If; 

artrai^: iNiR wh \ ^ { to (strstit^) aSfR r^4>k1 

IfRTf ^ 7#lf^ 

^ 3T^ ^nfR^ I^RT ^ITW I 

2 «b<td t>Ri<i (aiTchd ijjrd) 3TRte 

71%%I7 ^ ^ ^ cPn^ If; 

3. ^ R? TRfrR WT ^Tft W ^ 3T®1^ 

9mlR4 "S^T ^ RrsRR 3TR^ ^ 3Tl?c^ W( 
t HTp f I 
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^ ^ nrccfl'q ■4* 

<2ll0l 3lk ■^RTT 3r?it 3fy[d^^ 

^ • «llrd^T ^ 3??^ ^ ^ ^ "m 

I 

III. “oMIM4>HI : dM^cKI 3T#T “3TO%Fq*lf'’ 

3TmR "^TcrW, l^ifHd RobwT, ’^R^iTSTf, «rf^ 

IMN', 3lk ^ ^ 

3F^ ^rqit f I 

10,000 (3Tf%?rf^) 

^ io,ooo?^^'5^‘^'^^3^c!^f^:?if^ 

I 

IV. ^ TT cne l^TTr q^ I^V I lfi^V l : 

1. ^ ^ 3T«?^ TifTSlf^ ^SteR, 

t^FT^ 'RT^Jqrf ^ ^ ^rm #TT t, W 
Web ^ WTT 

3Tf^T^ iPj] I (T«?Tf^, «lt rd<^Vl+ ^ 

^ 3T#T ^ "t t 3TRFT ^ 

‘=(^'11^ cho(e1 «ilcn1 ^ T?T 'I', 3T«T^ 

Tn^fte ^ 3IM -SfHT ^ 
w ^ ^ I 

2 3Ttr% iil^cbT ^ TJT^ 3?T^ ^ 3IT«nT ''IT 

arsrar iirater ^ 

^3Tft^ 3?T^r^WT I ^ 

(smfri^ ^ 3n^ 3^^ 

^ urailMcb chi^fn^ '^f arr'^^fiicb air^^ 
3T^ UhH\ Mlll^ I EtlWP^eb 3!T^ 
m6«hi ^ Tlf^ l^nT ^ 

^cbdi "t" I 3^ci^l-3T?rT ®«llti '^SIT-'^TPT 

3^ Tlf^i ^ 3<^«f6i ^f yt^d f^<4i 

I 

3 . ■% 3?«7m 3n«Tte ^ 3T3rf^«ff 3^ ^ 

3i#T 3n^ ^ ^ ate 

^ te, ^ liters ^1# ^ an*TR 

temt -^te arr^ 1 ^ w tr 

% ^ 3rTS£irH4) ^ a?^ inte ^ ^jfmn 

3fM t ^ Mr Mw ^5n?fR 

3ir^ RT 3IT8lf^ 3rf%’jte 

'311 ^<''[1 ! 

4. RTR^ '3|6I did! <1(^1 3lRf^ifcT Tlf^ (a^fR- 

^Jfte ^ ^ 5 3teRT) ^ aiMr i R«TT3qm 3TT^ 
tte ! arfte? anRs^* -cf, ^ 
aiRcfT 3nRte ^JrR^Tf^ te % RF 

aM 3Ilte Rjt 3lfc1«jrc1'MT "StM 3 tMr T^ 
RTtef ^ I 


5. ^ Rte ^ 3fTte TT% ^ F^, 

Mt 3rf^^ RPT 4 %RT 'miJJl I 

6 . RRcftR R'Jfcf s|’ch ■gnr q^qfc/ 

R ^ ter RTTRTT I Rite RT FI 

^ aTRFT 3nRlRF7 ^ -g^sF TR^lRd 
a?2TRT RtqRTsrMr te R ^ rRth, rr^ 
^ fte te RRT t I g[^3q TTR^tef te ^ 
RR^ RH ^gfRRT RRRTTR RR ftelR^' Rf[ ^ ^ 
3RteT8^ t ^ RR^ RRRT R^' f ! RTR: 3T?^^ 

3TTRfRRT ^teR RTI 3^3lteRf Rtfte ^ ^ 

RRR RR^ RRRte te a^ MR^te R 

RRT ^ RT^ RfMt (afer g^) R^ ^ 

ten te I RTR R tter^ ^ arg^R r^ T^^gq 

RRRfte "^snF R RTRTte i^te Rf 
■Ftemf I 

7. RF ^'=b aTRRT 3nRfHR> "FtRR RF R7RRI1R?R ^ R? 
WR7 Rit ■RfR^gte Fterfer rr i 3trtrtrr 

Rftete RR Tte^/ RinRR RR RfRgte RR atel 

Mr Rfr 1 Mr r wr rr^ tteff ^ te: tte 

RTRRT I 

8. M aTRRT 3nRfRR7 :te7 aM UIF'bT RTI RF M 

^ te w ^ 3riR tIi 7RR RRT Rtet/RRte/te 

3tRR ^ RR R‘ RgR RR RR^R t I te RM tte 
g[jrR R RUte RTI RTT RRRTt F RT THFR^ ^ aMR R 
R3JR RR RR RRRTt t I RTM R RTFT RfF^Mf 
RR arcRR 3^^Fg1R RR Mr Mr rtr Rte Mr 
M RT 3n5'MRT‘ teR R^ RTFRT FRT M 3 TMrT 

Tif^ Mr Mr r aqpRd ®rr rttIrr Mn 1 

9. TT^gMf R^ RTTRR, MM ®RTR RFT ^ cOg^ 

RRT Rd ldl/RM?IR/M 3IRTR tM RTFRTf ^RTH 

rtrt rM RTt RR^-3nte, Mr rt ttirtM ter 

■gKT TnFR3 RTR RTt R^ RFRIr aT^RR te 

M rtM ! RF Rteter t M Rrrf rrt rttrr, 

Mf MMRR RTRR RTt R RTTfRFT FFt" 1%RT 

^TPTT MFR rt RTFR^' Rg^ RFf MrT RTRT 

rtM I 

V. te aTR3R?TfMte^M RrMRlteMr (Mr) 

?TR RRR-RRR R7 RPTt M RTRRT RFF RRIdHI ‘RrTRcT 
TJRRT fRRffid RRR •h!hi RT aTTFtcT Mf RR 3T7gF RRRt 
te I 

VI. ^3RR Rtete MnM?T M fir arM 

i ark R^gRR, rr Rt arTR^RRRTT Mft, ten rr rMrct 
1rTRT RfnRTT I 
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NOnnCATION 

New Delhi, the 17th November, 2008 

Auction for Sale (Re>issue) of *7,94 per cent 
Government Stock, 2021 ’ 

F. No. 4(2)-W & M/2008 (i).—Government of India 
hereby notifies sale (re-issue) of‘7.94 per cent Government 
Stock, 2021’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W & M/2008, dated October 
8 , 2008 issued by Government of India. 

Method of I^ue 

2. The Stock wili be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M^008, dated October 8, 2008 by a 
price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400 001 on November 
21,2008. The application form duly filled in with the bids 
should be submitted to the aforesaid office on November 
21,2008 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
tradmg in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 . The Stock will be offifteen-yeartenure commencing 
from May 24, 2006. The Stock will be repaid at par on 
May 24,2021. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
November 21, 2008. The payment by successful bidders 
will be on November 24,2008, i,e., the date of re-issue. 

Interest 

8 . Interest at the rate of 7.94 per cent per annum will 
accrue on the nominal value of die Stock from the date of 


last coupon payment and will be paid half yearly on 
May 24 and November 24. 

By Order of the President of India 
L.M.VAS,Addl.Secy. 

ANNEXURE 

Scheme for Noo-compedtlve Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holdingof Government securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (GOl) 
.Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amoimt will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount 

II. Eligibility ; Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 . make a single bid for rni amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through suiy one bank 
or PD offering this scheme. 

Exceptions '. Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with die Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

ni. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It wall not be mandatmy for the retail investor to 
maintain a Constituent Subsidiary Genial Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank or 
PD. 
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2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non- 
constituents) may be submitted in physical 
application forms to the PDO. The physical 
application may be a single bid for the aggregate 
amount of all the customers. Particulars of 
individual customer viz. name and amount shall 
be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro 
rata allotment would be made. In case of peirtial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the C SGL account of the bank or PD as indicated 
by them. The facilit>' ^^r affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 


bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Deliver)' 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer Of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover upto six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be buill into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Resen^e Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank, 

VI. The al'oresaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
nccessar)', the Scheme will be modified. 
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